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CHAPTER L

General Qutlook Of The Study

The p}operty market in the country like any
cyclical situation has gone through its booms and
bust phas;s. Many property based companies fell
apart during the severe property downturn a few
vears back. Many property based companies quoted

under the property sector in KLSE suffered losses

when the property market tock a downturn.

However, a few quoted property based
companies managed to make profits despite facing
difficult times. One of them was Ipoh Garden
Berhad(1GB) Corporation Bhd. Little doubt the IGB
Group performance was also aifected Dby long

recession, bubt 1t managed somehow to make profits.

[e)]

IGB Corporation Bhd. 1 Just an ordinary
property based company listed in KLSE aﬁd there 1s
nothing special about the company. But, 1t was the
only company listed under property sector that
managed to record the total group turnover of more

than $150 million despite undergoing recession.



