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CHAPTER 1: INTRODUCTION

The oil and gas company was incorporated on 17 August 1974 under the
Companies Act, 1965. It is wholly-owned by the Malaysian government and is vested
with the entire ownership and control of the petroleum resources in Malaysia through the
Petroleum Development Act 1974.

Over the years, the oil and gas company has grown to become fully integrated oil
and Gas Corporation and is ranked among the FORTUNE Global 500® largest
corporations in the world. The oil and Gas company has four subsidiaries listed on the
Bursa Malaysia and has ventured globally into more than 30 countries worldwide in its
aspiration to be a leading oil and gas multinational of choice.

It outsources the engineering, construction and commissioning work to assist
their work and the money involved is no small amount. The scope of work involves the
EPCC (engineering, provision, construction and commissioning) of more than 500km
natural gas pipeline and associated facilities between Sabah and Sarawak.

Vision of Oil and Gas Company:

To be a leading Oil and Gas Multinational of Choice

Mission of the Oil and Gas Company:

Petroleum is our core business. Our primary responsibility is to develop and add value to
this national resource. Our objective is to contribute to the well-being of the people and
the nation.

Shared Values:

e Loyalty: Loyal to nation and corporation

¢ Integrity: Honest and Upright

* Professionalism: Committed, innovative and proactive and always striving for
excellence

» Cohesiveness: United in purpose and fellowship



