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ABSTRACT

In this ecconomy, there are many factors that may affect the changes of crude palm oil
prices in the world. It may be affected by internal or external factors. However, to find
the best variable that cause the changes prices of crude palm oil are still become the
biggest question. This research paper aims to study the factors affecting price of crude
palm oil in Southeast Asia: Indonesia, Malaysia and Thailand for 10 years, from 2008
until 2018, Palm oil can be used as a raw material to produce necessity needs such as
cooking oil. Rescarchers propose the factors affecting the price of crude palm oil by
building and analysing a model for forecasting the concept of a system’s structure data
analysis which is linked to studying the behaviour of palm oil prices. Palm oil prices
always follow these factors that effect and cause problems in understanding the result
of palm oil prices which are price of coconut oil, price of soybean oil and price of
sunflower oil. Being able to understand the factors that affect the palm oil price can
provide an indication of the direction of an accurate price. The results show that only
price of coconut oil and soybean oil have a significant relationship with price of crude
palm oil, while price of sunflower oi! show that there were no significant relationship

with price of crude palm oil.
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