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ABSTRACT

This research aim to study on how quarter report announcement effect towards the
stock price in trading-services sector of public listed company in Malaysia and to
identify which variables has the most effect of the stock price movements in this
sector. Data were collected quarterly started from 1% quarter of 2012 until 4™ quarter
2017 for 10 trading services companies listed in Malaysia. The internal factors such as
the firm’s revenue, earning per share, net profit, dividend and net tangible asset that
updated quarterly in financial report are used as the independent variables for the
research. These five independent variables that used in this study to examine the
relationship of firm quarter performance toward stock price. The methods that were
used are statistical analysis like Normality Test, Correlation Analysis, Descriptive
Analysis, Heteroscedasticity Test and Panel Ordinary Least Square Analysis are use to
measure the level of significance in order to know which factor have stronger effect
towards firm’s stock price. The findings conclude all variables are expected to be
positive relationship with the stock price of the trading-services sector.

iii



ACKNOWLEDGEMENT

In The Name of ALLAH S.W.T the Most Merciful and Most Compassionate

First of all, Alhamdulillah thanks to Almighty ALLAH for giving me the chance,
strength and patience to learn, understand and complete this long and challenging final
year project paper in order to fulfil the requirement of UiTM.

My gratitude and thanks go to my advisor, Madam Nik Nur Shafika Binti Mustafa for
all the precious advice and guidance. Furthermore, her guidance on how to do this
research helps me a lot until complete. I believe without her guidance and assistance, i
can not accomplish this research very well.

In addition, i would like to thank to Coordinator of Final Year Project Paper, Madam
Nur Liyana Binti Mohamed Yousup for approving my topic and guidance for
complete this research.

The guidance and support received from all the members who contributed and who
are contributing to this thesis was vital for the success of the study. Finally, an
honorable mention goes to my families and friends for their understandings and
supports on me in every trial that came my way.

Thank you.

iv



TABLE OF CONTENT

Page
AUTHOR’S DECLARATION ii
ABSTRACT iii
ACKNOWLEDGEMENT iv
TABLE OF CONTENT v
LIST OF TABLES viii
LIST OF FIGURES ix
LIST OF SYMBOLS X
LIST OF ABBREVIATION xi
CHAPTER ONE INTRODUCTION 1
1.1  Introduction 1
1.2 Background of Study 3
1.3 Problem Statement 4
1.4 Research Questions 6
1.5 Research Objectives 7
1.6 Significance of the Study 7
1.7 Scope of the Study 8
1.8 Limitation of the Study 8
1.9 Definition of Key Terms 9
1.10 Summary 11
CHAPTER TWO LITERATURE REVIEW 12
2.1 Introduction 12
22 Literature Review on Stock Announcement 12
2.3 Literature Review on Stock Price 14

2.4 Literature Review on Revenue 14



