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ABSTRACT

Gold prices have been volatile in recent developments. Therefore, this study will be
focusing on determining factors that influence gold prices in United States. Independent
variables namely consumer price index (CPI), Brent crude oil price, gross domestic
product (GDP), inflation rate, and unemployment rateis included. Yearly data from 1987
to 2017 is collected for this study which is the sample size was 31. I make use of data
from the world gold price data and the global economy. Multiple Linear Regression
Model is formulated as well to see the results of the model. The results showed that Brent
crude oil price and unemployment rate is significant in influencing gold price in United
States. However, further improvements can be done to our model in order to get better

results in the future.

Keywords: Gold price, United States, consumer price index, Brent crude oil price, gross

domestic product, unemployment rate.
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