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PREFACE 

a) OBJECTIVE 

This paper is intended to analyse, criticise and 

proposed a new format on presentation of financial statements 

and highlight the use of International Accounting standards. 

This particular subject has been chosen for research 

because there is a need for a change in presentation of 

Malayan Railway afinaneiai statements from conventional to 

the current way of presentation. It is felt that with the 

recent policy of the Government to privatise some of its 

public services and where Malayan Railway is one of the 

target, I believed that this paper can be a help to .the 

Malayan Railway. Other reasons will be explained in the 

Chapter -3. 

b> APPROACH TO THE STUDY 

The principle work includes:- :•,-. 

a) A study on the presentation;of; Malayan Railway 

Annual Report and comparing it with:-

i) other company annual report in. the same in­

activity i.e. transportation, 

ii) other countries annual report on railway 

industry, 

iii) other government agency annual report. 

b) The above study is based on the requirement of 

I.A.S. and Company's Act. 

(iv) 
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1.1 INTRODUCTION AND BRIEF HISTORY 
OF MALAYAN RAILWAY . 

The Malayan Railway (Keretapi Tanah Melayu) had 

its beginnings in June 1885 when a 12.8 km route in Perak 

linking Taiping to Port Weld, a port along the west coast of 

the peninsular. This was to serve the tin mining district of 

Larut. 

The following year, a 32 km route linking Kuala 

Lumpur with port Kelang was opened and by 1893, a second 

railway was built in Perak linking Tapah Road to Teluk Intan. 

From these modest beginnings the state railways 

were developed in 1901, they were amalgamated to form the 

federated Malay states Railways. (FMSR) 

By 1903, the main line from Kuala Lumpur to prai 

was completed. This was later extended southwards to Gemas 

and Johore Baru in 1909. 

In 1913, the FMS Railways acquired the Singapore 

Government Railway. By the end of the First World War, an 

uninterrupted rail line existed from Padang Besar in Perlis in 

the north to Singapore in the south. In 1931, the East Coast 

line was completed to link the south .with Kota Bharu. 


