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ABSTRACT

Nowadays, lots of people are joining the world of stock investments. This is due to the
fact this kind of investment is safer and easier to predict as long as investors uses the
correct indicator. Among the indicator that can be used to predict the stock price
movement is by referring to the previous trend. However, investors now start to use
other indicator as way to predict the stock price movement. One of them is by
referring to the quarterly dividend announcements. Some investors believe that by
referring to the quarterly announced dividend, they can predict the company
performance and hence, the stock price movement. However, does it necessarily true
that an increase in the quarterly dividend announced will cause the stock price to
increase? Therefore, researcher aim to answer this question by using variables such as
revenues, net profit, dividend, etc.
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