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ABSTRACT 

 

This paper analysed the impact of select factors on the prices of gold in Malaysia. The study 

used Multiple Linear Regression Model to determined significant relationship between 

dependent and independent variables, covering data for 8 years period which are from 2006 

to 2013. The researcher used four independent variables that affect the prices of gold which 

are exchange rate, inflation rate, crude oil price, and silver price.The empirical results have 

found  there  is  positively  significant relationship between  crude  oil  prices  and  silver  

prices  towards  gold  prices, while  inflation  rate  is  negatively  significant.  However, this  

study  found  that  there  is  no  significant  between  exchange  rate  and  gold  prices.  The 

results of the study are valuable for both academic and investor. 

 


	THE IMPACT OF SELECT FACTORS ON THE PRICE OF GOLD IN MALAYSIA
	DECLARATION OF ORIGINAL WORK
	LETTER OF SUBMISSION
	ACKNOWLEDGEMENT
	TABLE OF CONTENT
	LIST OF TABLES
	LIST OF ABREVIATION
	ABSTRACT
	CHAPTER ONE INTRODUCTION
	1.1 INTRODUCTION
	1.2 BACKGROUND OF STUDY
	1.3 PROBLEM STATEMENT
	1.4 RESEARCH QUESTION
	1.5 RESEARCH OBJECTIVE
	1.6 SIGNIFICANT OF STUDY
	1.6.1 To UiTM’s Student
	1.6.2 To Industry
	1.6.3 To Investor

	1.7 SCOPE OF STUDY
	1.8 LIMITATION OF STUDY
	1.8.1 Time Constraint
	1.8.2 Financial Constraint
	1.8.3 Journal Availability
	1.8.4 Reliability and Accuracy

	1.9 DEFINITION OF TERMS
	1.9.1 Gold
	1.9.2 Exchange Rates
	1.9.3 Inflation Rates
	1.9.4 Crude Oil
	1.9.5 Silver
	1.9.6 Currency Pegging


	CHAPTER TWO LITERATURE REVIEW
	2.1 THEORETICAL FRAMEWORK
	2.2 GOLD PRICE
	2.3 EXCHANGE RATES
	2.4 INFLATION RATES
	2.5 CRUDE OIL PRICES
	2.6 SILVER PRICE

	CHAPTER THREE RESEARCH METHODOLOGY
	3.1 INTRODUCTION
	3.2 RESEARCH DESIGN
	3.3 DATA COLLECTION METHOD
	3.3.1 Journals/Article/Report
	3.3.2 Internet
	3.3.3 Newspaper

	3.4 DATA RANGE
	3.5 VARIABLE MEASUREMENT
	3.6 DATA ANALYSIS
	3.6.1 Descriptive Statistics
	3.6.2 Regression

	3.7 MODEL SPECIFICATION
	3.8 HYPOTHESIS STATEMENT
	3.9 HYPOTHESIS TESTING
	3.10 SUMMARY

	CHAPTER FOUR DATA ANALYSIS AND FINDINGS
	4.1 INTRODUCTION
	4.2 RESULT OF ANALYSIS
	4.2.1 Descriptive Statistics
	4.2.2 Multiple Linear Regressions

	4.3 LINEAR EQUATION
	4.4 CONCLUSION

	CHAPTER FIVE CONCLUSION AND RECOMMENDATION
	5.1 INTRODUCTION
	5.2 DISCUSSION ON FINDING
	5.3 RECOMMENDATION AND FUTURE RESEARCHER
	5.4 CONCLUSION

	REFERENCES
	APPENDICES



