UNIVERSITI TEKNOLOGI MARA

THE IMPORTANCE OF FINANCIAL LITERACY
AMONG DEGREE STUDENT : A CASE STUDY IN
ACADEMY OF CONTEMPORARY ISLAMIC
STUDIES, UiTM SHAH ALAM

IN AM NABILA BINTI MOHD HASHIM
2014625684

Academic Writing Submitted In Partial Fulfillment of the Requirements
for the Degree of
BACHELOR IN MUAMALAT

Academy of Contemporary Islamic Studies

January 2018



AUTHOR’S DECLARATION

I declare that the work in this academic writing was carried out in accordance with the
regulations of Universiti Teknologi MARA. It is original and is the results of my own
work, unless otherwise indicated or acknowledged as referenced work. This academic
writing has not been submitted to any academic institution or non-academic institution

for any degree or qualification.

I hereby, acknowledge that I have been supplied with the Academic Rules and
Regulations for Under Graduate, Universiti Teknologi MARA, regulating the conduct

of my study and research.

Name of Student : In Am Nabila Binti Mohd Hashim

Student 1.D. No. : 2014625684

Programme : Bachelor in Muamalat — IC210

Faculty : Academy of Contemporary Islamic Studies
Dissertation Title : The Importance of Financial Literacy Among

Degree Student : A Case Study in Academy Of
Contemporary Islamic Studies, Ui'TM Shah Alam

Signature of Student R ewrsneunagammsynsensannintlnontinnnbuksdanheshene

Date : January 2018

1l



ABSTRACT

Financial literacy defined merely as a combination of awareness, knowledge, skills,
attitude, and behaviour necessary to make an individual financially well-off.
International research works show that among the third world countries like Malaysia,
the rate of financial literacy is still relatively low. The primary purpose of conducting
this study was to gauge if the Social Studies majors are financially literate since they
have the background on economics-related courses and to find out who influences
them in financial management. Using the quantitative-survey research, the researchers
made use of purposive sampling among eighty (80) respondents Academy of
Contemporary Islamic Studies students. Based on the findings of the study, for the
influences, the respondents acknowledged their parents as their primary influencers.
Therefore, the research shows that the respondent’s demographic profile didn’t affect
his/her financial literacy. Students were influenced by parents regarding financial
matters at an early age and exposure to economics-related subjects may have

increased financial literacy.
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