
NO. 

1. 

2. 

3. 

4. 

5. 

ACADEMY OF COMTEMPORARY ISLAMIC STUDIES 

BACHELOR OF MUAMALAT 

IC210 

FIQH MU' ASARAH (IMU550) 

CASE STUDY: CASH WAQF AND MU'AQAT WAQF 

PREPARED BY: 

NAME STUDENT 

ID 

NORAIN HUSNA BINTI NORLIZAL 2021847212 

NUR AUNI RUDA BINTI MD RAHIM 2021836456 

NUR HIDAY AH BINTI HASMUNI 2021869136 

NURUL ASHIKIN BINTI ZAHARI 2021868904 

WAN NURUL BALQIS BINTI ZAIHAN 2021836466 

MARICAN 

GROUP: D1IC2105B 

PREPARED FOR: DR. AHMAD MURSHIDI BIN MUSTAPHA 

SUBMISSION DATE: 12m DECEMBER 2023 



STUDENTS' DECLARATION 

l"P' _;ll � _;ll .dll � 

"We hereby certify that at all times, this assignment is submitted based on our own work 

without imitating and plagiarizing from any source or attempt to impersonate any party 

without justification. We are aware that any violation or suspected violation of this 

declaration may result this to be referred to ACIS Disciplinary Committee" 

Name: NORAIN HUSNA BINTI NORLIZAL 

ID No: 2021847212 

Name: NUR AUNI HUDABINTI MD RAHIM 

ID No: 2021836456 

Name: NUR HIDAYAH BINTI HASMUNI 

IDNo:2021869136 

Name: NURULASIDKIN BINTI ZAHARI 

IDNo:2021868904 

Date: 12 DECEMBER 2023 

Name: WAN NURUL BALQIS BINTI ZAIHAN MARICAN 

ID No: 2021836466 



ACKNOWLEDGEMENT 

First and foremost, praise be to Allah S.W.T., the Almighty, on whom ultimately, we 

depend for sustenance and guidance. We thank to Allah for giving us this opportunity, 

strengthand determination to complete this assignment successfully before the deadline. We 

also thanksto our parents because of them we can finish this assignment with their support 

and prayer. 

Furthermore, with the help from our lecturer, Dr. Ahmad Murshidi Bin Mustapha, we 

can overcome the problems. Thus, we would like to express our profound gratitudeand our 

deep regards to our wise lecturer for her exemplary guidance, monitoring and constant 

encouragement throughout the course of this assignment. Otherwise, the task would not be 

perfect. 

Not to mention, that the assignment cannot be completed without the efforts given also 

cooperation from the group members. 

Finally, we would like to expand our gratitude to all those who have directly and 

indirectlyguided us to writing this assignment. 

3 



TABLE OF CONTENTS 

ACKNOWI,EDGEMENT .................................................................................................................... 3 

1.0 INTRODUCTION ........................................................................................................................... 5 

2.0 DEFINITION OF CASH WAQF ................................................................................................... 6 

2.1 DEFINITION OF MUAQQAT WAQF ......................................................................................... 7 

3.0 SCHOLAR'S VIEW ABOUT CASH WAQF AND MUAQQAT WAQF ................................... 8 

4.0 THE CHALLENGES IN IMPLEMENTING CASH WAQF IN MALAYSIA ........................ 11 

5.0 ISSUES CASH WAQF .................................................................................................................. 14 

5.1 ISSUES WAQF MUAQQAT ........................................................................................................ 16 

6.0 CONCLUSION ............................................................................................................................. 18 

7.0 REFERENCES .............................................................................................................................. 19 

4 



1.0 INTRODUCTION 

An Islamic endowment of property to be held in trust and used for religious or charitable 

purposes is known as a waqf. In Islamic finance, this is a well-known idea where the donor 

(waqif) dedicates the assets (mawqiif) to a particular charitable purpose. The assets are 

overseen by a custodian (mutawallI), and they are dedicated to the designated purpose 

indefinitely. Although Muslim jurists disagree on who is legally entitled to the assets after the 

endowment is finished, the assets cannot be used for purposes other than those specified, or be 

sold to settle a debt. Throughout Islamic history, waqf has been crucial to the socioeconomic 

development of the region by facilitating public access to healthcare, education, and other 

public services. 

Generally speaking, the term waqf refers to something donated for charitable purposes 

or Islamic needs. Any property that, while retaining its physical resources, the waqif maintains 

the right to it through any transaction, inheritance, hibah, or will is considered waqf. The 

endowed property's benefit is intended for either specific or general welfare (as prescribed), 

with the intention of using the waqf in getting closer to Allah SWT. 

In the history oflslam, the first known Waqf is the mosque of Qubaa in Madinah, which 

was constructed upon the arrival of the Prophet (Peace and blessings of Allah be upon him). It 

was followed by the purchase of land and the construction of the Al Nabawi Mosque in 

Madinah. According to Kahf (2003), mosques and properties used to generate income for 

mosque maintenance and operating costs fall under the category of religious waqf which in any 

Muslim society, religious waqf contributes to the social welfare of the community by meeting 

people's religious needs and lowering the upfront costs of providing religious services for 

future generations. 

The Arabic word waqf, also known as awqaf (plural), which means "withhold," 

"forbid," or "stop," is the source of the English word waqf. "Stop" or "withhold" is another 

meaning of the word habs, which is synonymous with the word waqf. Due to the word's closer 

linguistic resemblance to the meaning found in shariah, fiqh scholars agreed when defining al­

waqf. 
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