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A B S T R A C T 

This study is conducted to explore the link between ownership structure and firm 

performance among the non-financial Public Listed Companies. Ownership structure is 

represented by Managerial Ownership and Concentration Ownership. ROA and Roe were 

used to measure the firm performance. Cross sectional were used to identify the relationship 

among the variables. The data collected for this research is for the period 2009-2013 and the 

sample consists of 21 companies. Three specific research questions are applied to explore the 

relationships between the percentage held by Managerial Ownership and Concentration 

ownership. Result showed that there are negative relationship between Managerial 

Ownership and ROA, and also negative relationship with R O E . Concentration Ownership has 

a positive relationship with ROA and R O E . For control variables, Asset turnover a significant 

and positive relationship ROA. While Debt ratio has no significant and negative relationship 

with ROA. Asset turnover and Debt ratio has a significant relationship and significant 

relationship with ROE. 
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