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,Q SHUIRUPLQJ RXU DVVLJQPHQWV WR EH WKLV VXFFHVVIXO� PDQ\ SHRSOH KDYH VKRZHUHG XV

ZLWK WKHLU FRQWLQXRXV VXSSRUW� 7KXV� ZH ZRXOG OLNH WR H[WHQG RXU VLQFHUH DQG KHDUWIHOW

JUDWHIXOQHVV�WRZDUGV�DOO�UHVSHFWHG�SHUVRQV�WKDW�KDYH�KHOSHG�DQG�JLYH�JXLGHOLQHV�WR�XV�

)LUVW DQG IRUHPRVW� ZH DUH JUDWHIXO WR $OODK 6:7 ZKR JLYHV XV D KHDOWK\ PHQWDO DQG

SK\VLFDO VWUHQJWK GXULQJ FRPSOHWLQJ WKLV VRFLDO PHGLD UHSRUW� ,Q DGGLWLRQ WR WKDW� ZH ZRXOG OLNH WR

H[WHQG RXU GHHSHVW DSSUHFLDWLRQ WR RXU OHFWXUHU� 6LU $KPDG =XKDLUL =DLQXGGLQ IRU JLYLQJ XV

SURSHU JXLGDQFH� VXSSRUW DQG HQFRXUDJHPHQW� +H KDG VDFULILFHG KLV WLPH WR JXLGH XV LQ RUGHU

WR�IROORZ�WKH�UHTXLUHG�FULWHULD�DQG�ZLOO�KHOS�PDNH�QHFHVVDU\�FRUUHFWLRQV�ZKHQ�QHHGHG�

:H DOVR ZDQWHG WR WKDQN RXU IDPLO\ DQG IULHQGV DV WKH\ SURYLGHG XV FRQWLQXRXV PRUDO

VXSSRUW GXULQJ WKLV SHULRG RI FRPSOHWLQJ WKH UHSRUW� 1RW WR IRUJHW P\ IULHQGV DQG FODVVPDWHV WKDW

VKDUHG�LQIRUPDWLRQ��RSLQLRQ�DQG�DGYLFH�DERXW�RXU�VRFLDO�PHGLD�DVVLJQPHQW�

/DVW EXW QRW OHDVW� ZH ZRXOG OLNH WR WKDQN HYHU\RQH WKDW LQYROYHV GLUHFWO\ RU LQGLUHFWO\

WRZDUGV WKH FRPSOHWLRQ RI WKLV VRFLDO PHGLD UHSRUW� :H UHDOO\ DSSUHFLDWH DOO WKH VXSSRUW DQG

HQFRXUDJHPHQW�UHFHLYHG�
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³7RWHV µQ¶ 7KLQJ´ VWDUWHG ZKHQ WKH ERWK RI XV ZDQWHG WR PDNH VRPH LQFRPH WR VXSSRUW XV

ILQDQFLDOO\ ZKLOH ZH ZHUH VWLOO VWXG\LQJ� :H FKRRVH WR VWDUW D EXVLQHVV VHOOLQJ WRWH EDJV EHFDXVH

ZH ILQG LW D EXUGHQ IRU VWXGHQWV WR FDUU\ RXU VWXII EXW VWLOO ZDQW WR EH VW\OLVK� ,W LV GLIILFXOW WR ILQG D

WUHQG\ EDJ WKDW LV SUDFWLFDO WR PDWFK RXU RXWILWV� 7KH EUDQG QDPH ³7RWHV µQ¶ 7KLQJ´ LV FKRVHQ

EHFDXVH LW LV VKRUW DQG VLPSOH� PHDQLQJ LW ZLOO EH HDVLHU IRU SHRSOH WR UHPHPEHU DQG LW LV DOVR

ZRQGHUIXOO\ TXLUN\� 7KH QDPH DOVR VKRZV WKH FXVWRPHU WKDW ZH ZLOO H[SDQG RXU EXVLQHVV LQWR

RWKHU WKLQJV WRR LQ WKH IXWXUH LQVWHDG RI MXVW IRFXVLQJ RQ RQH SURGXFW� 2XU IRUP RI EXVLQHVV LV D

SDUWQHUVKLS RZQHG E\ ERWK RI XV� )D]UHHQ ,]OHHQ DQG $QLV 6\D]ZDQD� )RU WKH PRPHQW� RXU

EXVLQHVV RQO\ WDNHV SODFH DW RXU KRPH WR UHGXFH WKH FRVW RI UHQWDO VLQFH ZH GR QRW KDYH D ORW RI

ILQDQFLDO�VXSSRUW�\HW�

:H GHFLGHG WR VHOO ³7RWHV µQ¶ 7KLQJ´ WKURXJK )DFHERRN �)%� EHFDXVH LW LV D ELJ SODWIRUP

WKDW FDQ KHOS XV WR UHDFK D ORW PRUH SHRSOH HDVLHU� :H PDNH SRVWV LQ RXU )DFHERRN SDJH

DFFRUGLQJ WR WKH FUHDWLYH FRS\ZULWLQJ RI KDUGVHOO DQG VRIWVHOO WR SURPRWH WKH SURGXFWV WR WKH

FXVWRPHUV� 2XU EXVLQHVV PDLQ DFWLYLW\ LV VHOOLQJ WRWH EDJV� :H ZDQWHG WR VHOO RQO\ KLJK�TXDOLW\

SURGXFWV WR HQVXUH FXVWRPHU¶V VDWLVIDFWLRQ� ZKLFK LV ZK\ ZH DOZD\V FKHFN IRU GHIHFWV EHIRUH

GHOLYHULQJ ³7RWHV µQ¶ 7KLQJ´ WR WKH FXVWRPHU� ,Q DGGLWLRQ WR WKDW� ZH ZLOO DOVR OLVWHQ WR WKH IHHGEDFN

DQG LPSURYH RXU SURGXFWV� ,W LV RXU PLVVLRQ WR VHOO KLJK�TXDOLW\ WRWH EDJV DW DQ DIIRUGDEOH SULFH

DQG KHOS FXVWRPHUV WR FDUU\ VWXII LQ YHUVDWLOH EDJV� 0HDQZKLOH RXU YLVLRQ LV WR EHFRPH RQH RI WKH

ELJ�EUDQGV�WR�VHOO�WRWH�EDJV�LQ�0DOD\VLD�
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��� %DFNJURXQG�RI�%XVLQHVV �

��� 2UJDQL]DWLRQDO�&KDUW �

��� 0LVVLRQ���9LVLRQ �

��� 'HVFULSWLRQ�RI�3URGXFWV �

��� 3ULFH�/LVW �

����)$&(%22.��)%�

��� &UHDWLQJ�)DFHERRN�3DJH �

��� &XVWRPL]H�85/�)DFHERRN�3DJH �

��� 1XPEHU�RI�/LNHV �

��� )DFHERRN�3RVW���7HDVHU �����

��� )DFHERRN�3RVW���&RS\ZULWLQJ��+DUG�6HOO� �����

��� )DFHERRN�3RVW���&RS\ZULWLQJ��6RIW�6HOO� �����
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����%DFNJURXQG�RI�WKH�%XVLQHVV

1DPH�RI�WKH

%XVLQHVV

7RWHV�µQ¶�7KLQJ

$GGUHVV 1R�����-DODQ�'LYLGHQ�6DWX�����$��6HNV\HQ����

������6KDK�$ODP��6HODQJRU�

)DFHERRN�3DJH KWWSV���ZZZ�IDFHERRN�FRP�WRWHVQWKLQJ

3KRQH�1XPEHUV                               

)RUP�RI�%XVLQHVV 3DUWQHUVKLS

����2UJDQL]DWLRQDO�&KDUW
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����0LVVLRQ�DQG�9LVLRQ

������0LVVLRQ
2XU PLVVLRQ LV WR EH DEOH WR VHOO KLJK�TXDOLW\ WRWH EDJV WR FXVWRPHUV DW DQ

DIIRUGDEOH SULFH DQG WR KHOS FXVWRPHUV WR FDUU\ WKHLU VWXII LQ YHUVDWLOH EDJV� :H

ZDQWHG�RXU�FXVWRPHUV�WR�EH�KDSS\�ZLWK�WKH�SURGXFWV�WKDW�ZH�DUH�VHOOLQJ�

������9LVLRQ
7KH YLVLRQ RI 7RWHV µQ¶ 7KLQJ LV WR H[SDQG RXU EXVLQHVV LQ EHFRPLQJ RQH RI

WKH�ELJ�EUDQGV�LQ�VHOOLQJ�WRWH�EDJV�LQ�0DOD\VLD�

����'HVFULSWLRQ�RI�WKH�3URGXFWV

7RWHV µQ¶ 7KLQJ SURGXFHV D WRWH EDJ WKDW LV XVHG WR FDUU\ WKLQJV WR HDVH SHRSOH�

2XU WRWH EDJV DUH YHUVDWLOH� VW\OLVK DQG LQ D WUHQG\ GHVLJQ VR WKDW SHRSOH FDQ ZHDU LW

ZKLOH VWLOO PDWFKLQJ ZLWK WKHLU RXWILW� 7KH WRWH EDJV DUH PDGH RXW RI D PL[WXUH RI FRWWRQ

DQG FDQYDV� WKHUHIRUH LW LV D KLJK�TXDOLW\ EDJ� ,W ZRXOG EH ZRUWK WKH PRQH\ EHFDXVH WKH

EDJV DUH GXUDEOH DQG ORQJ ODVWLQJ VR WKH FXVWRPHUV GR QRW KDYH WR FRQVWDQWO\ EX\ QHZ

EDJV� 7KLV ZLOO DOVR KHOS XV WR PLQLPL]H FRVW DQG PD[LPL]H WKH SURILW VLQFH WKH PDWHULDO LV

QRW WKDW H[SHQVLYH� $OO RI RXU SURGXFWV ZLOO EH VROG DW WKH VDPH SULFH ZKLFK LV 50�� VR

WKH FXVWRPHUV ZLOO QRW JHW FRQIXVHG DQG FDQ HDVH WKHP LQ FKRRVLQJ ZKLFK GHVLJQ WR EX\�

7KH�SULQWLQJ�RQ�WKLV�WRWH�EDJ�LV�GRQH�ZLWK�D�KHDW�SUHVV�VR�WKDW�LW�ZLOO�QRW�WHDU�HDVLO\�
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7RWHV µQ¶ 7KLQJ ZLOO JXDUDQWHH WKDW ZH RIIHU DQ DIIRUGDEOH SULFH IRU DOO WRWH EDJV VR

HYHU\RQH ZLOO EH DEOH WR EX\ IURP XV� +HUH LV WKH SULFH OLVW DQG WRWH EDJ GHVLJQ RIIHUHG E\

RXU�FRPSDQ\�

50���HDFK
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����&UHDWLQJ�)DFHERRN��)%��3DJH
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����&XVWRPL]LQJ�85/�)DFHERRN��)%��3DJH
)DFHERRN��)%��85/�� KWWSV���ZZZ�IDFHERRN�FRP�WRWHVQWKLQJ

����1XPEHU�RI�/LNHV���$EOH�WR�DFTXLUH�����OLNHV�
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����)DFHERRN��)%��3RVW���7HDVHU

7HDVHU��

&DQ \RX JXHVV ZKDW 7RWHV µ1¶ 7KLQJ

DUH�FRPLQJ�XS�ZLWK"

3VVWW« ,W¶V VRPHWKLQJ WKDW ZLOO KHOS

\RX�WR�FDUU\�DOO�\RXU�VWXII

6WD\�WXQHG�IRU�RXU�QHZ�SURGXFWV�

�7RWHVQ7KLQJ

7HDVHU��

:H�KRSH�\RX�DUH�SUHSDUHG��&DQ�\RX

JX\V�JXHVV�ZKDW�RXU�SURGXFW�LV"

��



7HDVHU��

.HHS \RXU H\HV ZLGH RSHQ� %\ WKLV

ZHHN ZH DUH ODXQFKLQJ RXU ILUVW

EDWFK WKDW ZLOO VXUHO\ PDNH \RX IDOO LQ

ORYH�ZLWK�LW�

7HDVHU��

:DLW XS XQWLO ���������� WR HQMR\

RXU WUHQG\ EDJV DW DQ DIIRUGDEOH

SULFH� 'RQ¶W IRUJHW WR VDYH WKH GDWH

DQG�WXUQ�RQ�\RXU�QRWLILFDWLRQV�
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7HDVHU��

<RX�FDQ�QHYHU�KDYH�WRR�PDQ\�WRWH

EDJV����PRUH�GD\V�WR�ZDLW�

7HDVHU��

-XVW���PRUH�GD\V��%H�SUHSDUHG�

��



7HDVHU��

��GD\�OHIW�WLOO�RXU�ELJ�UHYHDO�

*HW UHDG\ IRU WRPRUURZ� WRWH EDJV

ORYHUV� ,I \RX DUH ORRNLQJ IRU D EUDQG

QHZ WRWH EDJ WR UHSODFH \RXU ROG RQH

RU MXVW WR DGG PRUH WR \RXU

FROOHFWLRQ� \RX KDYH FRPH WR WKH

ULJKW SODFH� 7RWHV µQ¶ 7KLQJ DUH

ODXQFKLQJ WRPRUURZ ZLWK YDULRXV

GHVLJQV�\RX�FDQ�FKRRVH�IURP
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����)DFHERRN��)%��3RVW���&RS\ZULWLQJ��6RIW�6HOO�

�� 3LFQLF �� +LVWRU\�RI�7RWH�%DJ
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�� *RRG�5HDVRQV�WR�8VH�7RWH�%DJ �� 6WHSV�WR�&OHDQ�<RXU�7RWH�%DJ

��



�� 7\SHV�RI�7RWH�%DJ �� 6DYH�WKH�7XUWOH

��



�� 2XWILW�,GHDV �� *LIW�,GHDV
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�� 4XRWHV ��� &KDQJLQJ�IURP�3ODVWLF�%DJ�WR
5HXVDEOH�7RWH�%DJ
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��� 8VHV�RI�7RWH�%DJ ��� 4XRWHV
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��� )HHGEDFN ��� )HHGEDFN
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��� )HHGEDFN ��� )HHGEDFN
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:H DUH JUDWHIXO WKDW ZH KDYH ILQLVKHG WKLV VRFLDO PHGLD SRUWIROLR� :H KDG JDLQHG D ORW RI

H[SHULHQFH E\ UXQQLQJ WKLV VPDOO EXVLQHVV� 2XU WDUJHW LV WR EH DEOH WR PDNH RXU FXVWRPHUV

KDSS\�ZLWK�RXU�WRWH�EDJ�DQG�DOVR�WR�EH�RQH�RI�WKH�VXFFHVVIXO�EUDQGV�

:H KRSH WKDW ZLWK DOO WKH KDUG ZRUN ZH KDYH PDGH� ZH FDQ DFKLHYH RXU EXVLQHVV YLVLRQ

DQG PLVVLRQV� ,Q RUGHU IRU XV WR DFKLHYH WKHVH JRDOV� ZH DUH GHWHUPLQHG WR JLYH RXU IXOO

UHVSRQVLELOLW\�DQG�FRPPLWPHQW�WR�HQVXUH�WKDW�RXU�FXVWRPHUV�DUH�VDWLVILHG�ZLWK�XV�

/DVW EXW QRW OHDVW� ZH DUH JUDWHIXO WR 8L70 DQG 6LU $KPDG =XKDLUL IRU JLYLQJ XV WKH

RSSRUWXQLW\ WR ILQLVK WKLV VRFLDO PHGLD SRUWIROLR EHFDXVH ZH KDG JDLQHG QHZ NQRZOHGJH DQG

H[SHULHQFH�IURP�WKLV�DVVLJQPHQW�
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