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ABSTRACT

This study is focus on independent variables which is crude oil price, gold price.
industrial production index, consumer price index, exchange rate, and money supply
(M3) and dependent variable which is Islamic stock market which is FTSE Bursa
EmasShariah in Malaysia. to identify the factor that effect the Islamic stock market
(FTSE Bursa EmasShariah) that is crude oil price, gold price, industrial production
index, consumer price index, exchange rate, and money supply (M3) is the objective
of this research. Therefore. the relationship between dependent variable and
independent variables will be found through this research. Ordinary Lease Square
Method (OLS) was use in this study because to examine the effect of each variables
on Islamic stock market (FTSE Bursa EmasShariah) and it was be regressed by using
Eviews software. The data in this studv was collected beginning from January 2014
until March 2017. Lastly, the findings will contribute to investors whether worth it or
not in investigating Islamic stock market to avoid losses.

Keywords: Islamic stock market, gold price, industrial production index, crude oil

price, consumer price index, exchange rate and money supply (M3)
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