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ABSTRACT

This research is to measure the relationship between sukuk issuance and
macroeconomics variable in Malaysia. The purpose of this study is to measure the effect
of gross domestic product (DGDP), consumer price index (DCPI), exchange rate
(DEXR) and oil price (DOIP) to the growth of sukuk issuance. The DEXR is a pair of
(MYR/USD). This study taken the period of monthly data from 2011 until 2016 by
using time series. The results obtam from this study determined that only two
mndependent variable, consumer price index (DCPI) and oil price (DOIP that have
significant relationship to the sukuk growth issuance (SGI). Nevertheless, gross
domestic product (DGDP) and exchange rate (DEXR) does not give impact to sukuk
growth issuance (SGI). Thus, it highlights the consumer price index and fluctuations of
oil price affect the growth of sukuk issuance mn Malaysia.
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