
 

 

 

 

 

 

AN ANALYSIS ON A STRATEGIC ASSET ALLOCATION: A 

CASE STUDY ON CIMB WEALTH ADVISORS (CWA) 

CONVENTIONAL FUND 

 

NURULL RASHIDAH BINTI AHMAD ABZAN 

2008405458 

 

 

BACHELOR OF BUSINESS ADMINISTRATION (HONS) 

 (FINANCE) 

FACULTY OF BUSINESS MANAGEMENT  

MARA UNIVERSITY OF TECHNOLOGY 

KOTA BHARU, KELANTAN 

 

APRIL 2011 



ii 
 

 

 

 

 

 

 

BACHELOR OF BUSINESS ADMINISTRATION WITH HONOURS 

(FINANCE) FACULTY OF BUSINESS MANAGEMENT 

MARA UNIVERSITY OF TECHNOLOGY 

 

„DECLARATION OF ORIGINAL WORK‟ 

 

I, NURULL RASHIDAH AHMAD ABZAN,       (I/C Number: 880416-11-5484) 

Hereby, declare that: 

• This work has not previously been accepted in substance for any degree, any 

locally or overseas, and is not being concurrently submitted for this degree or 

any other degrees. 

• This project paper is the result of my independent work and investigation, 

except where otherwise stated. 

• All verbatim extracts have been distinguished by quotation marks and 

sources of my information have been specifically acknowledged. 

 

 

Signature: _____________________                     Date: ______________________ 



iv 
 

 

ACKNOWLEDGEMENT 

 

 

 

“In the name of Allah SWT, The Most Gracious The Most Merciful” 

Praise to Allah S.W.T for the blessing and giving me the strength and health to 

complete this project paper. First and foremost, I would like to thank you my kindness 

advisor, Mr. Mohamad Sayuti Md. Salleh and my second examiner Prof. Madya 

Roslan Ab. Rahim for their invaluable advice, comments and constant guidance 

during the progress of my project paper.  

I would like to express my sincere appreciations to my beloved family, especially my 

parents Ahmad Abzan Ibrahim and Husni Abdullah who give fully supports and 

encouragement in the process to finish this project paper. Last but not least, I would 

like to deliver a special thanks to all my beloved friends who shared their 

experiences, times and commitments in finishing this report.  

No such valuable words than “Thank You” to appreciate your eagerness and 

kindness. More than words could express on paper or could be spoken in words. 

Hopefully this research project would be guidance in future. Therefore to remember 

your kindness would always be my pleasure.  

  

Thank You.  

Nurull Rashidah Ahmad Abzan. 

 

 

 



v 
 

TABLE OF CONTENT 
 
 

 
 
DECLARATION OF ORIGINAL WORK …………………………………………. 
 

          ii 

LETTER OF TRANSMITTAL ……………………………………………………… 
 

          iii 

ACKNOWLEDGEMENT …………………………………………………………… 
 

          iv 

TABLE OF CONTENT ……………………………………………………………... 
 
LIST OF TABLE …………………………………………………………………….. 
 
LIST OF FIGURE …………………………………………………………………… 
 

          v 
 
         vii 
 
         viii 

ABSTRACT …………………………………………………………………………. 
 

ix 

CHAPTER 1: INTRODUCTION 
 

 

 1.0   Overview …………………............................................ 

1.1   Background of Study ………………………………........ 

        1.1.1   The Funds ……………………………………………   

1.2   Overview of Asset Allocation ………………………....... 

1.3   Background of CIMB Wealth Advisors (CWA)   

  Berhad ………………………………………………….....                   

1.4   Problem Statement ……………………………………… 

1.5   Objectives of the Study …………………………………. 

1.6   Hypothesis of the Study ………………………………… 

1.7   Scope of the Study ……………………………………… 

1.8        Limitation of the Study ………………………………….. 

1.9        Theoretical Framework …………………………………. 

1.10      Significance of Study ……………………………………. 

1.11      Definitions of Terms …………………………………….. 

 

1 

1 

7 

9 

 

11 

18 

19 

20 

23 

24 

27 

28 

30 

 

CHAPTER 2: LITERATURE REVIEW  
 

 

 2.0 Overview ……………………………………………….. 

2.1        Literatures ……………………………………………… 

 

 

 

34 

34 



ix 
 

ABSTRACT 

 

This study explores the relationship between asset allocations of Local Equity 

versus Regional Equity (CPECPAE), Local Equity versus Global Equity 

(CPECPGG), Local Equity versus Fixed Income (CPECPSB), Regional Equity 

versus Global Equity (CPAECPGG), and Regional Equity versus Fixed Income 

(CPAECPSB) with the return of portfolio. Asset allocation is based on the idea that 

in different years a different asset is the best performing one. Therefore, this study is 

important to investigate whether different asset allocation can produce different 

return of portfolio and with combination of assets can maximizes return of portfolio 

with suitable risk. The data used are from secondary data and have been calculated 

into monthly return of each fund. Then, the collected data is being run using SPSS. 

Once the results have been derived from the program, then the results is interpreted 

by a number of statistical. In this study, the results are interpreted by using Multiple 

Linear Regressions, Coefficient of Determination (R2), T-statistic and F-statistic. In 

conclusion, based on the result interpreted using Multiple Linear Regressions, 

Coefficient of Determination (R₂), T-statistic and F-statistic, asset allocations of 

CPECPAE and CPECPGG have significant (positive) relationship with return on 

portfolio, while the asset allocations of CPECPSB, CPAECPGG and CPAECPSB 

show insignificant (negative) relationship with return of portfolio. In the end of this 

research, the researcher has made some recommendations for the investors and for 

the further researchers.  

 

 


