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Agribusiness is one of the important elements in a country's economic 
development. Economists agree that agribusiness is one of the contributors 
to the country's growth and provides employment opportunities. Various 
programmes have been introduced by the Malaysian government for 
developing entrepreneurs among university graduates. However, the rate 
of involvement by graduates is still below the target. Moreover, there are 
limited studies on agribusiness entrepreneurial intention among university 
graduates. Therefore, studies on agribusiness entrepreneurial intention 
among university graduates are essential to formulate better action plans. 
The objective of this study is to understand the influence of psychological 
traits, situational factors, perceive behaviour control and entrepreneurial 
education on agribusiness entrepreneurial intention amongst university 
graduates. An integrative framework was developed to explore and 
understand the predicting factors on agribusiness entrepreneurial intention 
among university graduates comprising psychological traits, perceived 
situational factors and perceived behavioural control. Entrepreneurial 
education was used as a moderating variable between studied variables. A 

total of 316 responses were used for the purpose of this study. Stratified 
random sampling design and PLS-SEM for data analysis were applied 
in this research. The results showed that risk taking, innovativeness, 
perceived social status, job security and perceived behavioural control 
played crucial roles in encouraging graduates to choose agribusiness 
entrepreneur as a career option. Unfortunately, perceived social status 
and self-determination had no significant impact towards agribusiness 
entrepreneurial intention. As the moderator, entrepreneurial education 
was found to provide some evidence to act as a catalyst in strengthening 
the relationship between innovativeness, perceived behavioural control 
and agribusiness entrepreneurial intention. The findings of this study 
would support an idea and new direction for policy makers to plan, 
strategize and implement the future development of entrepreneurial 
programs which can persuade and stimulate graduates on the advantages 
of being agribusiness entrepreneurs. 
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The escalation in vegetable oils prices is a major concern to most of the 
developing countries as they are a major source of fat in the developing 
world. Like any other agricultural commodities, Malaysian palm oil is 
subjected to significant price fluctuations. Due to its position as the main 
world producer of palm oil and the essential needs for futures market 
for this commodity, Bursa Malaysia's Crude Palm Oil Futures contract 
or, better known as FCPO was introduced in October 1980. It is often 
believed that futures markets potentially provide an important function 
of price discovery whereby the futures prices movements should contain 
useful information about the movement of subsequent spot prices. 
However, there are some evidences of doubts and skepticism on the role 
of commodity futures in providing its crucial role of price discovery to its 
stakeholders (Iyer and Pillai, 2010; Soni, 2014). Hence, the investigation 
of efficiency of FCPO for price discovery tool is important for a better 
understanding of the futures market role to manage risk associated with 
high price fluctuation in CPO prices. For that reason, the present work 
aims to analyse the characteristics of relationship between spot and 
futures prices of crude palm oil in Malaysian market to examine the 
efficiency of FCPO contracts to perform price discovery function through 
co-integration test, causality relationship analysis and price forecasting. 
The data of the study comprises of daily settlement prices of CPO spot 
and nearby FCPO prices collected from the Malaysian Palm Oil Board 
(MPOB) and the Bursa Malaysia Derivative Berhad (BMD), respectively. 

The long run market efficiency is tested using Engle-Granger and 
Johansen co-integration procedure while the causality relationship 
investigated using vector error correction (VEC) and vector auto-
regression (VAR) model. For price forecasting, the study compares the 
performance of auto-regressive integrated moving average (ARIMA) 
and artificial neural networks (ANN) model to forecast the selected 
CPO futures contracts prices. Findings from the current study argue that 
only the one month futures contract is efficient for hedging purposes 
but the contract should be exercised ten days before the maturity date 
of the contracts for better hedging benefits. Meanwhile, the causality 
relationship analysis has revealed that CPO futures contract is not 
efficient for price discovery purposes since the long run relationship 
between the two markets are strong from spot to futures market. The 
results of the study also suggested that technical traders and overall 
market participants in BMD should use the ANN model to forecast the 
upcoming prices in FCPO contracts. Findings from the current work 
should make an important contribution to field of CPO industry as it 
offers important insights into the efficiency of CPO futures market for 
price discovery and hedging instrument. 
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