
X

MANAGEMENT • INVESTMENT • ECONOMICS "ENTREPRENEURSHIP•TECHNOLOGY

y^duebtitiMg to 
CHiLDREN 
The Language of Manipulation

Empowering 
Future-Readv 

Graduates through 
Al Literacy

in modem workforces

supply chain 2025
Beyond Mere Good Delivery 

social susSainability 
IN MALAYSIAN SME



16 elSSN 2600-981 1

Zuraida Mohamad, 
lra Mazliana MhdAtan, 
Roseziahazni Abd. Ghani, 
Suhaily Maizan.Abdul Manaf, 
Noorhayati YusofAli

Universiti Teknologi MARA Cawangan 
Terengganu, Terengganu, Malaysia

Corresponding email: 
zma53l2@uiim.edti.my

Ethical Investing, 
in a Time oT 

Conflict: What 
the Sumlid 

Flotilla Teadies 
Vs

In recent months, the world's attention has 
turned to the Global Sumud Flotilla, a 
humanitarian effort that sought to deliver aid 
to Gaza despite the ongoing blockade. More 
than just a relief mission, the flotilla stands as 
a symbol of compassion, courage, and global 
solidarity. It also invites a deeper reflection on 
how moments of crisis influence our financial 
decisions. For investors who are mindful of 
Environmental, Social, and Governance (ESG) 
principles, the flotilla serves as a reminder 
that money is never neutral, every investment 
choice carries moral meaning. In today's 
interconnected world, where capital moves 
faster than ever, investing is not just about 
returns, it is also about responsibility.

Over the past decade, ethical investing has 
grown from a niche concern into a major 
global movement. Increasingly, investors are 
looking for ways to align their portfolios with 
their values which avoiding industries that 
harm people or the planet and supporting 
those that promote sustainability. According 
to Fakhrunnas, Kenc, and Zhang (2025), 
Islamic banks that incorporate ESG principles 
tend to enjoy stronger profitability and deeper 
stakeholder trust than those that do not. This 
finding challenges the old belief that ethics 
and profits are at odds. In reality, doing good 
and doing well can go hand in hand.

The humanitarian crisis in Gaza has once again 
highlighted the human cost of political and 
economic systems. The word Sumud itself, 
represents resilience in the face of injustice. 
Through the lens of investment view, it 
encourages investors to ask:

1. Where does my money go?
2. Does it support human dignity or 

undermine it?
Ethical investing, therefore, becomes more 
than a financial strategy. It becomes a quiet 
form of solidarity, where capital is directed 
toward fairness, compassion, and 
sustainability.

In Malaysia, Islamic finance has become a 
cornerstone of responsible investment 
behavior. Today, it accounts for nearly half of 
the national financial system, with sukuk and 
Islamic funds gaining recognition across the 
globe. Malaysia’s leadership in this field shows 
that a nation can champion both ethics and 
economic growth. By integrating ESG 
principles with Islamic values, Malaysia offers 
a practical model of how financial markets can 
respond constructively to humanitarian and 
environmental challenges.
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Financial markets, however, remain highly 
sensitive to global tensions. Hasyim, Qomar, 
and Saleh (2024) observed that Islamic stock 
indices in Indonesia react more strongly to 
conflicts like the Israel-Palestine crisis, 
demonstrating how investor sentiment mirrors 
world events. Traditionally, such uncertainty 
triggers a "flight to safety,” where investors 
shift toward stable assets like gold or U.S. 
bonds. Yet, a new generation of ethical 
investors is taking a different route in 
redirecting their money toward peace-building 
and humanitarian projects instead. The Sumud 
Flotilla has reignited global discussions about 
the role of capital owners and institutions in 
shaping moral outcomes. If money can sustain 
industries of harm, it can also become a tool 
for healing and hope.

The message of the Sumud Flotilla transcends 
borders. It reminds us that global markets are 
not detached from human suffering. From Wall 
Street to Kuala Lumpur, investors face 
mounting pressure from stakeholders to 
uphold transparency, fairness, and social 
accountability. ESG principles and Islamic 
ethics have moved beyond faith-based 
investors and are now widely embraced as 
mainstream values, particularly by millennial 
and Gen Z investors who view finance as a 
mean to drive positive change.

As a leader in Islamic finance, Malaysia stands at 
the forefront of this transformation. Its regulators, 
financial institutions, and academics have worked 
together to create frameworks that combine 
profitability with ethical stewardship. Through this 
approach, Malaysia demonsitrates that sustainable 
finance is not just a policy goal but a moral promise 
where one that aligns economic progress with the 
values of compassion and justice.

Ultimately, the Global Sumud Flotilla is more than a 
humanitarian mission. It is a reflection of human 
conscience and ethical resilience. Profit alone can 
no longer define success in a world struggling with 
inequality, conflict, and environmental decline. As 
the flotilla sails under the banner of 
"steadfastness,” it reminds investors everywhere 
to navigate with moral clarity. Real investment 
success begins not with returns, but with 
responsibility. In the spirit of sumud, every 
portfolio becomes a message to either upllft or 
erode our shared humanity.
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