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old plays a significant role in the 
global economy. It is a major 
export product for many countries, 
contributing to their GDPs and 
providing employment. For instance, 

thg economic impact of gold mining in various 
les has been substantial, with gold 

mining contributing significantly to the GDPs 
and employment rates in these regions. Gold 
is often seen as a safe-haven asset, especially 
during times of economic uncertainty. Its value 
tends to hold or even increase during periods 
of high inflation, making it an attractive option 
for investors looking to protect their wealth. 
Recent studies have shown that gold prices have 
remained highly persistent and continued to 
serve as a hedge for investors, particularly in the 
post-pandemic period.

societies and traditions. Whether as a symb 
of wealth and prosperity in Malay weddings, a 
part of Chinese-New-Year celebrations, or an 
element of Hindu religious rituals, gold continues 
to hold a special place in the hearts and 
traditions of Malaysians. Its multifaceted roles 
as a currency, cultural artefact, and economic 
resource emphasise its unique position in the
Malaysian history and its ongoing relevance in 
the contemporary society.

Gold's historical significance is deeply rooted 
in its use as a currency and symbol of wealth. 
Ancient civilisations, such as the Egyptians and 
Romans, have used gold for coins, jewelleries, 
and religious artifacts. Its rarity and aesthetic 
appeal have made it a preferred medium of 
exchange and a store of value. The cultural 
importance of gold continues today, particularly 
in countries like India and China, where it plays 
a crucial role in weddings, festivals, and as a 
form of savings. Likewise, gold's cultural and 
historical significance in Malaysia is vast and 
varied, reflecting its importance across different

One of the primary reasons for gold's value 
is its role as a safe-haven asset. During times 
of economic uncertainty, investors flock to 
gold to protect their wealth. This characteristic 
makes it an attractive option for diversifying 
investment portfolios and hedging against 
economic downturns. Studies have shown that 
gold prices are highly persistent and continue 
to serve as a security for investors, particularly 
in the post-pandemic period. Beyond its 
economic and cultural significance, gold has 
numerous industrial applications. Its excellent 
conductivity and resistance to corrosion make 
it indispensable in electronics, including 
smartphones, computers, and medical devices. 
Recent advancements in technology, such as 
nanotechnology and renewable energy, also 
rely on gold. These applications ensure a steady 
demand for gold, contributing to its value.
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Closing Price 
(USD)

Year Open 
(USD)

Year High 
(USD)

Year Low 
(USD)

Year Close 
(USD)

Annual % 
Change

2024 $2,286.32 $2,064.61 $2,622.28 $1,992.06 $2,622.28 27.11%

2023 $1,943.00 $1,824.16 $2,115.10 $1,811.27 $2,062.92 13.08%

2022 $1,801.87 $1,800.10 $2,043.30 $1,626.65 $1,824.32 -0.23%

2021 $1,798.89 $1,946.60 $1,954.40 $1,678.00 $1,828.60 -3.51%

2020 $1,773.73 $1,520.55 $2,058.40 $1,472.35 $1,895.10 24.43%

Sources: https://www.macrotrends.net/!333/historical-gold-prices-100-year-chart

The data from 2020 to 2024 highlights gold's enduring value and its role as a reliable investment. The 
consistent increase in gold prices, especially during the periods of economic instability, reinforces its 
role as a safe-haven asset. Investors turn to gold to protect their wealth during times of market volatility 
and inflation. Despite some fluctuations, the overall trend shows a significant increase in gold prices, 
driven by economic uncertainties and investor demand. This trend further highlights its importance as a 
safe-haven asset and a valuable addition to diversify investment portfolios.

https://www.macrotrends.net/!333/historical-gold-prices-100-year-chart


□ from diversifying investment portfolios, 
remains a popular investment option 

due to its ability to reduce risk. For instance, 
investors can choose from various forms of gold 
investments, including physical gold, gold ETFs, 
and gold-mining stocks. Each investment type 
has its pros and cons, but gold's low correlation 
with other asset classes makes it a valuable 
addition to any portfolios. The economic impact 
of gold mining is also substantial, providing 
jobs and infrastructure development in mining 
regions. This economic contribution further 
underscores gold's value. In 2023, gold proved 
to be a valuable asset for diversification. Amidst 
economic uncertainty, including high inflation 
and potential recessions, gold's price increased 
by over 5% and even approached record highs 
of more than $2,000 per ounce. This rise in value 
demonstrates gold's ability to act as a security 
against economic instability, providing a stable 
investment option when other markets are 
volatile.

Gold's value comes from its many roles and 
uses. It has historical and cultural significance, 
provides economic stability, is essential in 
various industries, and has become more 
sustainable. As we face economic uncertainties 
and technological changes, gold's value is likely 
to remain strong. Whether as an investment, a 
material for technology, or a cultural symbol, 
gold will continue to be important in our global 

elSSN: 2600-9811
economy. Its unique qualities make it a valuable 
addition to any investment strategies. In addition, 
its ability to diversify portfolios and reduce risk, 
combined with the various investment options, 
also ensures that gold remains a popular 
choice for investors. Additionally, the economic 
benefits of gold mining, such as job creation 
and infrastructure development, underline its 
importance. As we continue to face economic 
uncertainties, gold's enduring value is likely to 
persist.
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