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ABSTRACT

Perceptions related to sharia-compliant investments among university students are 

very important to improve investment practices that bring benefits to them in financial 

management. Investing in Amanah Saham Nasional Berhad (ASNB) is one of the 

companies that offered a variety of products to all eligible age groups. But 

unfortunately, this investment practice has not yet been utilized by students. This 

research examines the perception of 100 UiTM Kelantan Branch students regarding 

sharia-compliant investments in ASNB based on their level of financial literacy. Data 

was collected through a questionnaire regarding investments as a source of income for 

daily needs. The collected data was analyzed using descriptive analysis from the latest 

version of IBM SPSS Statistics software version 29 to find out the level of students' 

knowledge of compliant investments and investment product offerings at ASNB. As a 

result, the majority of 78 out of 100 students agreed that they are aware of and know 

clearly about shariah investments. While a total of 76 students chose Amanah Saham 

Bumiputera (ASB) as a shariah investment product. Next, among the influencing 

factors of sharia investment are wise financial planning, investment-related awareness, 

surrounding influences and last but not least, this investment must not practice 

elements that are forbidden in Islam. The research results also suggest that 

encouraging investment practices is very necessary for university students who are 

aware of the benefits of investing when they are involved in the investment field. The 

research is expected to contribute to the planning and management of financial 

literacy among university students. 

Keywords: Shariah-compliant investment, Amanah Saham Malaysia Berhad (ASNB), 

University students. 
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CHAPTER 1 

INTRODUCTION 

1.0 Research Background 

This investment provides many benefits and advantages to teenagers, but they are still 

not aware of the advantages that will contribute to their economic stability if they 

invest in a legitimate place. According to Zainuddin (2023), the group of investors 

aged between 20 and 30 years old is still low and very small in the participation of 

young investors in the capital market. In addition, the statement from Datuk Seri Dr. 

Awang Adek Hussin, who is the Chairman of the Malaysian Securities Commission 

(SC), states that only about seven percent of their total number of investors are in the 

category of those under the age of 45. According to the Office of the Mufti of the 

Federal Territories in relation to the law, this stock investment activity is haram for 

Muslims, but the investment must be based on dawabith, i.e., conditions such as the 

example of the investment scheme must be shariah-compliant, halal, and not an 

investment that is not shariah-compliant, which must contain elements that are 

prohibited in Islam such as usury, gambling, fraud, and so on (Farhan, 2020). 

This investment does not only offer conventional products, but there are many 

products offered for Shariah-compliant investment for Muslims by investment 

companies in Malaysia, including Bursa Malaysia, which has launched a platform for 

fully Shariah-compliant investment and is the first in the world to offer services based 

on Shariah guidelines. It not only invests in Shariah-compliant products but also in the 

way and process of those who carry out Shariah-compliant investment fully (Farhan, 

2020). In addition, Permodalan Nasional Bhd (PNB) also wants to introduce a sharia-

based money market proposal by offering a new product that is sharia funds (Aziz, 

2023). 

The selection of an investment product that complies with sharia and meets all 

the guidelines is necessary to ensure that all the information is about whether the 

product is legal or halal to use. This is the responsibility of Muslim investors, who 




