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However, The technology does far more than just provide unbank:ed individuals with access to
banking services. It could enable billions of people to engage in online commerce by paying for
goods and services and receiving payments outside of the conventional banking and credit card
infrastructure by offering low-cost, secure, and almost immediate transactions. Instant
micropayments may be made possible through cryptocurrency transactions. It is not the intended
use of credit cards to pay for a one-cent download of a good or service from the internet.
Cryptocurrency systems promise to make micropayments effortless in addition to enabling
businesses to offer real-time pay-per-use consumption of their goods, such as video, audio, cell
phone service, utilities, and so forth.

2.0 Research Objective 

1. The Concept Of Cryptocurrency
2. Current issue in cryptocurrency.
3. The risk of cryptocurrency in Islamic Perspective

3.0 The Concept of Cryptocurrency 

Any kind of money that exists digitally or virtually and uses cryptography to safeguard
transactions is known as cryptocurrency, also referred to as crypto-currency or crypto.
Cryptocurrencies use a decentralised mechanism to track transactions and create new units rather
than a central body to issue or regulate them.

A digital payment system known as cryp�cy doesn't rely on banks to validate
transactions. Peer-to-peer technology makes it possible for anybody, anywhere, to send and receive
payments. Payments made using cryptocurrencies do not exist as actual physical coins that can be
transported and exchanged; rather, they only exist as digital entries to an online database that detail
individual transactions. A public ledger keeps track of all bitcoin transactions that involve money
transfers. Digital wallets are where cryptocurrency is kept.
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