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Appendices



Livestock accounting is not a new subject, even though it is
excluded from the lesson plan at School of Accountancy at ITM. In
addition, only few books concerning the topic are available at
the ITM 1libraries. However, a lot of useful information was
obtained from interviews and related hand-outs externally.

Hopefully, this paper could help the students in understand-
ing the concepts and practicalities of livestock valuation. Apart
from .that, livestock valuation can not be ignored as it relates
to égriculture which constitutes the major portion of cur reve-
nues.

Even though this paper is not perfectly done, hopefully, it

could be used as guidance and should be amended later on.
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CHAPTER 1

1.0 INTRODUCTION

It 1is Dbelieved that livestock accounting started 1in the
United ©States around 1910. In Malaysia, the significance of
livestock valuation can not be deniable as a lot of revenues are
derived from agricultural products which include livestock.

btock valuation covers a very wide and complex scope espe-
cially when it concerns with valuation of livestock. As livestock
valuation relates to the nature work, accountants have to face
with the unpredictable events. Nevertheless, no specific account-
ing standard or practice is recommended for such valuation and
this adds up to the difficulties in valuation process.

On average, Malaysian farmers are of small size. Problenms
encountered such as incomplete or unsystematic book keeping and
recording make the valuation process even worse. However, there
are few farms, supervised under government or statutory bodies
such as Federal Agriculture and Marketing Authority (FAMA),
Lembaga Pertubuhan Peladang (LPP), Jabatan Perkhidmatan Haiwan
(JPH) and others which keep complete and systematic accounting
systems. .

Many farmers, breeders and entrepreneurs, however, did not
tolerate in sharing their experience in livestock business. Only

few did showed and discussed the relevant data or records.



